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7. X1t DR CEMSEHH)

20184F (ER%304ELH 1 H ~ER%304E12 31 A IZBIT DT R T AT AT N —TF (TG F AT AKX 4)D
RS RS A GERE Sl IR R R VRS ES R R) 228 B FCIC#EELET,

EiEEEXEE [Consolidated Balance Sheet)

2018512831 RE
. s 15 M &
A £ £
ﬁﬁwiﬂl seee Ei{i: EUR '000 B 5AH
EEETEEE Intangible Assets 253,297 32,168
EEEEE Property, Plant and Equipment 132,317 16,804
% & Investments
T -2 Investment Property 9,641 1,224
BEESMEE Investments in Associated Companies and Joint Ventures 63,428 8,055
% = Shares and other Variable Yield Securities 241,720 30,698
& £ Bond and other Fixed Income Securities 1,831,308 232,576
BEtEZ0i Loan and Other Investments 255,920 32,501
BRECEINTREEHKS Reinsurers' share of Insurance Liabilities
X hoF £ Provision for Claims and loss adjustment Expenses 426,048 54,108
REFBRIEHERS Provision for Unearned Premium 171,668 21,801
BEREEE Deferred Income Tax Assets 37,271 4,733
L EEE Current Income Tax Assets 48,935 6,214
x N & & Receivables
RIREE|ICR2ED Accounts receivable on (Re)lnsurance Business 180,503 22,923
0 th 1E # Other accounts receivable 56,568 7,184
TOfhEE Other assets
BEEXE Deferred Acquisition Costs 71,743 9,111
20 fthEE Miscellaneous Assets and Accruals 498,572 63,318
HEBLURERZEY Cash and Cash Equivalents 446,357 56,687
EEODR 58 Total Assets 4,725,296 600,112
N . TN L= M &
&
BERUMEEDER Equity and Liabilities B4 EUR '000 B mEE
EARAERUVERSES Capital and Reserves
5 X % Subscribed Capital 79,122 10,048
EXRERE Share Premium Reserves 862,883 109,586
EEERE Legal Reserve (100,056) (12,707)
MEERS Retained Earnings 979,456 124,390
PDEBREES Minority Interest 33 4
#MEEOL S5 Total Equity 1,821,438 231,322
£HOo— Subordinated Loans 323,790 41,121
EHEEES Employee benefit Liabilities 100,182 12,723
RREHBEE Underwriting Provisions
X HfEE@DR) Claims and loss adjustment Expenses 1,091,299 138,594
RFBRIEMEREGDR Provision for Unearned Premium 528,570 67,128
Z0fh3| 4 & Non-underwriting Provisions 2,679 340
REREAR Deferred Income Tax Liabilities 101,155 12,846
KBS EME Current Income Tax Liabilities 47,992 6,094
K IEE Payables
RIRERE|(CZRBE0 Accounts payable on (Re)lnsurance Business 152,802 19,405
Z0Hh1EH Other accounts payable 74,206 9,424
HERDARKRHEIURLRRES Ceded Pipeline Premiums and Return Premiums 203,621 25,859
B&REEME Deposits received from Reinsurers 42,011 5,335
FIREFHE Unearned Reinsurance Commission 59,503 7,556
ZOhEHFBLUVERILE Miscellaneous Liabilities and Accruals 175,712 22,315
SHEAE Borrowings 336 42
fR08 &8 Total Equity 2,903,858 368,789
BERRUEROR 55 Total Equity and Liabilities 4,725,296 600,112

() HESHITER304E12 A K H O A EL — 12— =127.00 ) THE L . B ARMIIUB TR RL TRV ET,
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EFEIEISETEE [Consolidated Income Statement)
B 2018%F1H1H ZE 2018412H31H

s &5 M &
Bify: EUR'000 Ef: §AM
EXRE
(1) UIRARFEHR Gross Premiums Written 1,672,110 212,357
(2) REZRBRBREETGEEIER Change in Provision for Unearned Premiums (23,583) (2,995)
(3) EXfRBEREEH (JOR) 3)=(1)+(2) Insurance Premiums Revenue 1,648,527 209,362
(4) XL BREH Reinsurance Premiums Written (674,338) (85,640)
(5) FRBFAFREHERESER Change in Provision for Unearned Reins. Premiums 2,350 298
(6) IR BERRE (BRERS) (6)=(4)+(5) Insurance Premiums ceded to Reinsurers (671,988) (85,342)
(7) BriEBEH (7)=(3)+(6) Net Earned Premiums 976,539 124,020
(8) H—EABLUVZEDhINEE Service and other Income 249,517 31,688
(9) BEESFTUNEE Share of Income from Associated Companies 4,652 590
(10) R EFIRE D Net Income from Investments 17,493 2,221
(11) BRI E R £ U LR (11)=(7)n5(10)  Net Income after Reinsurance 1,248,201 158,521
(12) XL RIEE Claims settled in this year (Gross) (669,713)]  (85,053)
(13) EEHREEHR Claims handling Expenses (39,093) (4,964)
(14) ZHEETEEEE Change in Provision for Claims Outstanding (Gross) (66,438) (8,437)
(15) HERKRE (JOR) (15)=(12)1(14)  Insurance Claims and Loss Adjustment Expenses (775,244) (98,455)
(16) BB RIEE Claims Recovery from Reinsurers 273,439 34,726
(17) Z e TEEREE (BRKR ) Change in Provision for Claims Outstanding (Reins.) 9,499 1,206
(18) HERKEE (BRIRY) (18)=(16)+(17) Insurance Claims recover from Reinsurers 282,938 35,933
(19) ERRFEERESE (19)=(15)+(18) Net Insurance Claims (492,306) (62,522)
(20) ERS X% Net Operating Expenses (469,789) (59,663)
(21) BRI ERR S ST H (21)=(19)+(20) Net Expenses after Reinsurance (962,095) (122,186)
(22) EEEHE (22)=(11)+(21)  Operating Result 286,106 36,335
BENER

(23) ZHFIRE Other Interest income 5,858 743
(24) XL FIRFE Interest and Fee on Subordinated Loans (19,358) (2,458)
(25) ABHTELE Foreign exchange income and (expense) 4,759 604
(26) T 5| H M HAFI & (26)=(22)1>(25)  Profit before Tax 277,365 35,225
(27) EANTRE Income Tax Expenses (74,710) (9,488)
(28) H AT IE (28)=(26)+(27)  Profit for the year 202,655 25,737

(78) MRS ER304E12 A R H 02 L — M1 —a = 127.00 1) THE L . AR IZUE TERLTRBYET,
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