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ZEERIIHVEEA

(4) Bt EHEARE
U HFIHITHY EEA

(5) EHEE®E
YA OEHEII R TIEREETT

(6) (M B(AZETICHEITIEDDAEEHEE
U FEHITHVEE A

3. AR CAhEHNDHHEEICHEIBFHEOKR

ZEEHIIHVEEA
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4. BIRYIRYY—I—IVLLEDIRR
(RESHCRZRREZOZILEE N DFTEDKRT)

(HAZ: 7 %)

BH2FER | HHMSFEE
(RFIBEIA3IARAE) (RF4E3A31ABRAE)
(A) BAKY IRV Y—-I—IV#EE 1,542 1,784
it - & 200 200
i & £ 2 # F = — —
fa R # F &£ — —
EERERER= 153 176
—REFES LE — _
DA M EE S AT ME LR E - RBIEAY VIR (B RIZBRAT) — —
tioEHiE R - -
FABEARERUVEIREE (REEXEFELEERG) 1,189 1,408
BEMERREFES — —
IWEET SR BERUEEEEREFREDIS, _ _
R—IUVICEASNIZVEE
# KB B H — —
Z 0] fto - -
(B) BAURDDEEHERLV ((R*+R,)*Rs+R)’1+Rs+Rl 131 172
—HRRRUADIE LA R, 128 168
E=NHRIBOKRRIAVELE R, - -
FEFRIZADIELE R, - -
BEERUADIELE R, 12 12
REEEIAVEYE R, 2 3
ERKEFUAVIELE R, - -
BEYIARYY—-I—IVELE (A/{B)x1/21X 100 (%) 2,346.3 2,070.9

(%)

BRI Ny — e =D RO PRBRSEEEAT BRI 16 1 0 (HARY LRt — e = — D) B L ORI 5 162 5 (HLAAR
YRZ) 2B N8R KIRAE R 5550 5 OB ICHE SV TR SN/ T,
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BEIIAY—-T—U U HEEIE
RFCRBRE LT, PRBREE AT A2 D BR 0D PR AR SCHACRE N R PR R 0D i 10 1 B 4 S A S5 1 2 2 C HE i 42
ERAHSLTTONET D EREEFEDORASLHERR AL RA T DGO KIE/ kS TV, @ %o
TRZEZDIERMPIEELIZGE T, TR AN Z2RFEFL TRLEDNDVET,

ZONEE O TR ZB SR L THABFRREAEDRA L TODEA - &F ORI OF
BERTHREL T RBEEIEF I SERIRINIZbON, THIKY VR — v — DU R T,

NEEOFAEBZIEKRICE

PrBRG 152 LG (x1) . FEMR LofER (x2) | & PEHEH _EOfEkR (+3) |
e B EOfalR (*4) [ ERKFITMR DR (*5) DRERZ WV ET,

1 RIRSIZ LOEIKR (—RARKRIAD, E=Z7HRIRDUAD)
TR F DI AR ED B O TRLBR D LICIVBAELGL R (ERKEI Rz
559)

RIN—UD—RRRIRUADHE BRI BLUE =5 HRIRODERRUADE ZEER2NCNICHIENET B,
LBHRIE=ZNTFEROBRERTLTIENFEADOTE=Z2HRIROERIRIADEHNEE .

2 PEFRLOBEKR (FEFIZRIAD)

FESLPRIRIZ DT, SEBR D TE AR [E]0 23R BOEL R RIS P E L2 R0 &2 R RIS 282 kD
FEAELASDIER

*3 EEERLOfKR (BEERJAD)
A T DA RESR 5 OB EEDAFS 238 H O T2 A TEB T 528X AELSLfERE

*4 REEELOfKR EEEEUAD)
EBOEE LlFE O TREBA TRAELELERT, kit ~*3B LU OHLD

*5 BEARKEICRSER (EXRKFYAY)
WO TREBALERIE (BRI OEE BB ) ICL0 R A LSS IER

MBERBRESAPMRALTVGER - EREFOILRA IR

HERR DG AR « 5o 4 - 58 U 4 (RS 2 Eh v 4 - B fa IR vl 4 - 4L B0 4 el 4 5) . A1lE
I LD E IR 3E O — R DK NNET,

YN y— e = DU HERITATBCY BRI 2 BB 3 DBRIC, #E Ot HIlr 572012
TEHT 2RO VLD T, ZDOEUEA200% LA_E TR T RERE % D SCHARE 1D FERDIRBLA N
HTHHIEENTHET,

AMEHRERR AT H AR TOREERFN+ 572 RESITEL TORWEE | BIRY LU —ew—
VIRHRITIN A 7 N— T RO A BRI O 22 H W 5720 B H Th LRI L
FULZOT, BIEREL T30—VBLIO31_X—I2, TR T4 A X 4 OB R B L OME
Rt R EEEE VL EL,
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6. XL OIEHR GEMNSEHHR)
20214 (BSELH LA ~AF3MEI2HL ) ICBITA TR F AT AT N—F (T RTF AT AT X7 ) D
HE M RE I (GBS B e IR R ORISR A ) 2225 Tl s LT,

EiEEExEE [Consolidated Balance Sheet)

2021F12A31BHE

X P M &
ﬁgw%‘; R Eifi: EUR '000 B E®5AH
EEETEEE Intangible Assets 234,890 30,655
AEEESE Property, Plant and Equipment 190,225 24,826
k.13 & Investments
T H-E Y Investment Property 26,025 3,396
BERHRE Investments in Associated Companies and Joint Ventures 75,623 9,869
% = Shares and other Variable Yield Securities 507,299 66,207
& % Bond and other Fixed Income Securities 2,264,924 295,595
BEitEZ0M Loan and Other Investments 205,831 26,863
BEETCHRINT R ES Reinsurers' share of Insurance Liabilities
X hoE £ Provision for Claims and loss adjustment Expenses 628,813 82,066
REBREHERS Provision for Unearned Premium 181,559 23,695
BRERESEE Deferred Income Tax Assets 39,935 5,211
LB EE Current Income Tax Assets 36,284 4,735
x N & & Receivables
RIREE|ICfRD2ED Accounts receivable on (Re)Insurance Business 210,884 27,522
0 h1E #E Other accounts receivable 163,723 21,367
FOHEE Other assets
BEEXE Deferred Acquisition Costs 77,575 10,124
2O fhEE Miscellaneous Assets and Accruals 575,784 75,145
BE&bJUBRERSEM Cash and Cash Equivalents 499,393 65,175
EEDE &5 Total Assets 5,918,767 772,458
B/ R UHEEDOH Equity and Liabilities s om0 | st e
BEARASRUEES Capital and Reserves
g X £ Subscribed Capital 79,122 10,326
EAXERE Share Premium Reserves 639,228 83,425
EEERFE Legal Reserve 234,062 30,547
FIEEEE Retained Earnings 1,189,911 155,295
DEKREES Minority Interest 0 0
HEEO S5 Total Equity 2,142,323 279,594
L #%0O- Subordinated Loans 249,383 32,546
= 4 # ﬁ!ﬁ & Employee benefit Liabilities 100,005 13,051
ERERS Underwriting Provisions
X fEE @R Claims and loss adjustment Expenses 1,545,805 201,743
KFBRIEMEREGDR Provision for Unearned Premium 588,629 76,821
t )l e EEA Non-underwriting Provisions 5,026 655
RIEFHESER Deferred Income Tax Liabilities 100,977 13,178
KBS EE Current Income Tax Liabilities 40,699 5,311
xILEH Payables
RIRERE|ICZR2ED Accounts payable on (Re)lnsurance Business 347,982 45,415
Z0Hh1EH Other accounts payable 173,985 22,706
HERBUIARBRHBLURLERS Ceded Pipeline Premiums and Return Premiums 242,289 31,621
B&REEME Deposits received from Reinsurers 10,014 1,306
FRILRETFH Unearned Reinsurance Commission 64,438 8,409
ZOMBEBELURILE Miscellaneous Liabilities and Accruals 307,212 40,094
EHEAE Borrowings 0 0
f2R0E &5 Total Equity 3,776,444 492,863
ERRUVERDE &% Total Equity and Liabilities 5,918,767 772,458

() HESKITASEIZA R H OB R EL — M2 —r=130.51 1) THE L, AR IZUEB TERLTRBYET,
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EFEIEISETEE [Consolidated Income Statement)
B 2021F1HA18B ZE 20214128318

4t 15 M &
B{7: EUR'000 Ef: 5AM
BEED
(1) IRAREEHR Gross Premiums Written 1,945,866 253,954
(2) RIZRBRREETGEEIER Change in Provision for Unearned Premiums (45,547) (5,944)
(3) BRfEBIRIEF (JOR) @)=(1)+() Insurance Premiums Revenue 1,900,319 248,010
(4) ZIBREH Reinsurance Premiums Written (920,011)|  (120,070)
(5) FRBFAFREHERESER Change in Provision for Unearned Reins. Premiums (25,450) (3,321)
(6) B BRIEHR (BRIZS) (6)=(4)+(5) Insurance Premiums ceded to Reinsurers (945,461)|  (123,392)
(7) BE#EBRREEH (7)=(3)+(8) Net Earned Premiums 954,858 124,618
(8) B—EABLVZEDhINEE Service and other Income 250,649 32,712
(9) BAESFTUNEE Share of Income from Associated Companies 15,963 2,083
(10) HREFIRE D Net Income from Investments 19,613 2,559
(11) BRI BN (11)=(@7)»5(10)  Net Income after Reinsurance 1,241,083 161,973
(12) XL RIx&E Claims settled in this year (Gross) (367,530) (47,966)
(13) BEREER Claims handling Expenses (43,650) (5,696)
(14) Xt lEETE1E%E Change in Provision for Claims Outstanding (Gross) (152,298) (19,876)
(15) HERKRE (JOR) (15)=(12)15(14)  Insurance Claims and Loss Adjustment Expenses (563,478) (73,539)
(16) BB RIEE Claims Recovery from Reinsurers 187,747 24,502
(17) Xl iEEREE (BRKR ) Change in Provision for Claims Outstanding (Reins.) (27,833) (3,632)
(18) HERKEE (BRIRY) (18)=(16)+(17) Insurance Claims recover from Reinsurers 159,914 20,870
(19) IEBRFEAE (RIES (19)=(15)+(18) Net Insurance Claims (403,564) (52,669)
(20) ERREEE Net Operating Expenses (499,440) (65,181)
(21) BRRERESRH (21)=(19)+(20) Net Expenses after Reinsurance (903,004) (117,851)
(22) TR (22)=(11)+(21)  Operating Result 338,079 44,122
BENER
(23) ZMFIEZE Other Interest income 944 123
(24) XL FIEZH Interest and Fee on Subordinated Loans (19,936) (2,601)
(25) A E Foreign exchange income and (expense) 8,928 1,165
(26) 5 51 Hl & 5 F 4= (26)=(22)15(25)  Profit before Tax 328,015 42,809
(27) FEANTRE Income Tax Expenses (87,766) (11,454)
(28) HHAHIFIAE (28)=(26)+(27) Profit for the year 240,249 31,354

() ME&ESEITAT34E12H KB DA EL — 1a—r=130.51 ) THE L, B AT TERRL TRV ET,
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