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Tierl BHEEANICIRDIAEIEE D% (C) - 55 —

Tier2 & & ADEE(E)—(F)—(G) (D) — 55 -
Tier2 ER & A(CIRDERIEE DR (E) — 55 —

Tier2 & ARFFEFERDEE — — -
BATFEF RSN OTier2iB8 & RN - 55 -

Tier2 E{ EARICRDAEIE B DEE (F) - - -

Tier2 @& & AN L REAICLBIERDEE (G) — — —

L E A DE(A)HD) ) - 2,246 —
A RIRURDDEE (a) - - -
BERIKRUADOEE (b) — - -
EXKEIADDE (c) - 1,215 -
miHURDOEE (@ - 56 —
ERYRI0EE (e) — 474 —
ARL—YaFIL-URD D% () - 43 -
IXRIAVR-TPHIaVDH RO LR EEE (9) - -
DENRDEE (h) — 317 —
PR E & AN (BN R E R (@+bIe)+Hd)He)HP+He)—(h) (i) — 1,472 -
REEROBLRNEE @) - 170 —
MEREOE (BHEEEL)D)—() ® — 1,301 -
YIWRYY—-3—IVHE O /@ - 172.5% —

() IRy — e 2w =D R LT, BRIRZETEREA THLIIEE86 54 (B MO EEITH VD EARE:, b, IR &%) K OH8T4R
GEH O T [ EBRDFEBRITHIE T 588) W NI NARU Y — o= DU R EROBUEICIE SO TR SN2 T,

FRARY LA == R, AR KR RITED L BATIE S CRYET O 70, A 1641 LARTO B LFL#Z 2 L Ft
Ao

YRV Y—-I— IV BB PICEREROER U EEROHE
(BT P71, %)

SH6EER SHTEER

Z I ($H7%3A3 AR | (HHISE3AI BRE) e
EREARDEEA) — 2,246 —
FTEEADEEB) - 1,301 —
VIRV Y—-3—=I UL E((A)./(B)) — 172.5% -
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BRERDEDEAICEETSFEE

(A /M)

H B

RHEFER

(HF748 831 BEE)

THTEER

(FFI8FI A3 BIRE)

Tier1: & & ARDEE ((B)—(C)) (A)

2,191

Tier 1 W& E AR D EHFEIE H DA (B)

HAFIBROE\Tier 1 EARFZEFENE

HALHBDHBTier1 EARFEFERDEE

BARRETF R LS DTier 15 EIE E AR DEE

FIREFDEXSFRRREFNE

BAREIRE (Tier2BRERICHASNELOERRC DFE

DD EIEF i R EHEER G - M E = FDEE

OO EFNDEE

REFMEN-20REEE

Tier @18 EKICfRDAEIEE D% (C)

M EEEE (BRERERBEBRR) 0%

BREREEEDE

AL E £ E AR IGRBIA M (CHREE E (RERERBERRR) O

ftaD &R EN B RMICRA LTS Tier | EREFERDER

BE0Tier 1 EARFEFERADREDE

TEEBRIEEENEE

BAFFIDHZEENILEET ZRMEFTEEARE LEISEE

Tier2#1& & AN%E ((E)—(F)—(Q)) (D)

55

Tier2 & E AR D EHEIE H DZE (B)

55

Tier2 EAAZEFEEDEE

B AHIROHZTier1 EAGRZEFEROFIREE1E LLEE

A FEH Tier2 BRI ZEFERDEE

HOARFEDTier2 EARZEFERDEE

BARRETF R LS DTier28 18 E A DEE

Tier2 EARFEFROBEICEINSIEAREFRERTUREREULEXRRIREDE

WS FIFIDHZ EEDIBTier 1 EIRE RN oIERSNDEE

Tier2) A2y M (LR EA%) DEE

Tier2; B R EKICTRPFFAEIEE DEE (F)

D ERAEBIFN B RIMICRA LTV B Tier2 E AN TEF ERDER

BHEDTier2 EARAEFENDIRE DEE

Tier2: @& EAND L R#ERICLDIERRDEE (G)

EEEARDEE ((A)+(D)

2,246
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MEEROENEKICEETSFEE

(B B3AM)
FTEEARDZEDER (BIAX—-2)
- g HHE6FER | [HMIEER
(RM7F3ANBHE) | (FHM8FIANBHAE)
£ fRIRURDDEE (A) - -
BEERKRYRDNDEE (B) - -

FEEEERRELOBERICHRBIADDEE

BEERRBELOE RICHRDVADDEE

M RIRELOBE RICHRBIUADDEE

TOMIRIRICERDUADDEE - -
EXKEIADODEE (C) - 1,215
EXBRKEFUADOE - -

BARICHIHHECEHRSIADDE - -
BARICEIIBRKKICHRDIADDEE - -
BRICEIIBEKICHRBIUADDEE - -
NEIICEITPERBRKEIADNEE - -
Dt DEE - -
EDMDE K KEICHRDIADDEE - 1,215
IRIAV R THIaVDHBRDEE - -
Mi5UADDOEE (D) - 56
£FIADD%EE - 0
ATV R)ADDEE - 0
BHRXUADDEE - -
TENEIADNDEE - 2
BBIADOEE - 0
BEELHIRDNDEE - 56
IRIAV R THIaVDBRDEE - -
ERYADD%E (E) - 474
ARU—=2arIb-YURD DO (F) - 43
IRIAVR-THYaVDHEDLERIEBEEE (G) - -
DEENEDEE (H) - 317
FrEEARDEE (FREEERD) (A+B)+(C)+D)+E) +FE)+G—H) O — 1,472
FTEEARDTRIRDEE (J) - 170
FIEEARDE(FBHRBER) 1))—W) - 1,301

() FrEEAZH T 28 VAZ ORI, TN ENOWNGREL THFLL T8, 5 BRI E S B LI E O AR BIfREoE
WA L THREL TS IEEND, WREL THRIL TO RO A FH oI —BL T £t A,
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BEMEN-ADNNSVAY— MY SFIR (BEER-2)

(B < 7 75 11)
1 g A z
o B MBLHA-Z0E | @EI0H mEgiom | A0R
HEDER
HBEE 3,163 491 A358 3,297
RERUEITS 1,201 1,369 - 2,570
J-)a-v - - — —
EoLliHIE - — - -
Ef& - - - -
ZDfhDFEZ — — - —
EfitE — — — —
AMETEEE 20 — - 20
&9 10 - - 10
J-2&E - - - -
TOthOFEHEEEE 10 - - 10
EMETEEE - - - —
BRERELERE 222 — A167 55
BIMACRIBERSEE - - —
CiCEIEES - — — -
ZOithE E 1,719 A1,369 - 350
HRAEEEOEE — — — —
BRREIREE 491 A190 300
BEDER
WA 1,337 189 NAT5 1,051
RIRBBURIRZHNERS)EE 1,156 232 AA4T5 913
B ER— M AR I TR AR IR a1 -
BRIEHT OERBRZHEBR 05, A LOLBLCETIEOLN) 854 854 895
BHEHEEBZ3Y—JV(MOCE)DEE 18
HH LOXFBRCRTILOEREMES) 302 A302 - -
FRIREEEEH 180 A43 - 137
20D L DEFLRIZAFECEFNDILOERC - — - —
Z0hDERE - — — —
BELAMAEIEE 19 — — 19
Fa0l i EEE - — — —
it LB (S - — - -
BRERSAE - — - -
BIMECRIBERS AR - - —
KIEATE 5 — - 5
TothEE 156 N43 — 112
WEEDE
A E 1,826 302 - 2,246
HEEAFHNIHETERAFH 1,826 302 - 2,128
HEXFIEELSE 210 - — 210
EEEABISBOER - — - —
BAREI RS - - - —
FREXGFIBRIRE 1,616 - - 1,616
R LS 302 - 302
(=) BEEHK - — — —
B EHR ERATE - — - -
ZOhOEIENE R B HEHE - REEES S - = - -
ZOfth A il S ST =25 2 - — - —
FRIEAYIIBIE - — - —
BEAAMCRIFERTE - — - —
Z0fth - — — —
BEFEEA-ADFREEE 117
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5. BHlfRIRE
(1) HHEES
@ FE B MAMHES

U RHIDHVEEA

@ HHRE B HOH EL#H TR EDHD LD
R EE A

@ FEAHIVEESHKATHENHILD

Y FHITIHVETA
@ DO FMHEE S TR MEDHSED
B 4 DMEEER($M74E3831 BRE) SFTEER (SH8EIA3 BEE)
ER{Slit& By il FHEiEE | ERSEAS By il B R
N # & — — — — — —
3 =® - — — — — —
B O % — - - - - -
2040 % —~ —~ - —~ —~ -
& 13 - - — — — —
(2) &EDIEF
Y FEHIIHVEEA

(3) FUNFATIE| (ALY T AT CRA T B ORI
UM RISV EE A

(4) RERFZICHETSERFTINT1THE]
U FERIIHVEEA

(5) £ EAHEmE
L HIHTDH Y EEA

(6) FEEES TN T4 TMBIUNDIEHBITE L DERR]
LRI EEA

(7) ERREEHFER 5 IRICHE T SR MELZF WIS | FiMEL# BRG],
5 E A ML T8 CH TS F M EE S ST M5 | L E L D ER 5|

U RHIDVEEA
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6. A1t DEHR GBINSH1HHR)

20254 (P FNTAE1I H 1 H ~BRTHEI2AL ) IZB I DTN T AT AT N—T(TIFT AT AT X £)D
SIS 2 GRLAE (e R R OVERE RS E D) 2225 £ CITE#BLET,

EiEE{ExB%& [Consolidated Balance Sheet]

2025%12A31B{R#E

% o &5 M &
BEEOL Assets B EUR'000 | &1 HHM
HEebSIUEESREY Cash and Cash Equivalents 597,669 110,168
x IN & Receivables 18,833 3,471
T EE Other assets 201,160 37,080
L EE Current Income Tax Assets 154,409 28,462
BEFESEE Deferred Income Tax Assets 17,775 3,276
REELHEE Insurance Contract Assets 764,398 140,901
BREEHEEGTS) Insurance Contract Assets (Direct) 132,644 24,450
REEHEEEZH) Insurance Contract Assets (Reinsurance Inward) 619,406 114,175
BRIEEXEE Deferred Acquisition Costs 12,348 2,276
BEStEE Investments in Associates 95,519 17,607
B E ZE Financial Investments 3,555,923 655,463
% oo Shares and other Variable Yield Securities 500,896 92,330
& E-3 Bond and other Fixed Income Securities 2,705,297 498,667
TDMBEEE Loan and Other Investments 349,730 64,466
T -8 P Investment Property 24,599 4,534
BEREREE Property, Plant and Equipment 140,135 25,831
ETMEEEE Intangible Assets 185,507 34,195
REONR &5 Total Assets 5,755,927 1,060,988
BERRUMBREOEH Equity and Liabilities oI N
B {7 EUR '000 B ®5AA

BERESRUVERS Capital and Reserves
g X = Subscribed Capital 79,122 14,585
EXRE RS Share Premium Reserves 639,228 117,829
EEEEE Legal Reserve 448,501 82,672
FI &k EfF & Retained Earnings 1,545,590 284,899
DEKREED Minority Interest 0 0
MEEOR G Total Equity 2,712,441 499,984
x H B ¥ Payables 69,104 12,738
TOMEHRHIURLE Other Liabilities 354,863 65,412
FILBEEE Current Income Tax Liabilities 103,492 19,077
BEHREAR Deferred Income Tax Liabilities 248,709 45,845
RETHERE Insurance Contract Liabilities 1,938,092 357,248
RIEZHEREGTR) Insurance Contract Liabilities (Direct) 1,938,041 357,239
REZHEEEH) Insurance Contract Liabilities (Reinsurance Inward) 51 9
HEEA Provisions 1,335 246
LEO-—V Subordinated Loans 297,632 54,863
EE# ES Employee benefit Liabilities 30,259 5,578
A0 5F Total Equity 3,043,486 561,008
RERVALOH &t Total Equity and Liabilities 5,755,927 1,060,992

() MELSBITSMTEIZA KRB OLBME PEL — Mo —o=184.33) THF L . HALRMIIUETIRRL TRV ET,
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ERERFEZE [Consolidated Profit and Loss Statement]

B 20254181H & 20254%12A31H

o & M &

B{1: EUR'000 Hfr: @AM
(1) BRIRUREE Insurance Revenue 2,277,873 419,880
(2) H—EABLUEDMURZE Insurance Service Expense -1,607,379 | -296,288
(3) csmizEER Investment Result for Customer Service Margin -30,221 -5,571
(4) BRZEEZER Net Expense Reinsurance Contract -256,930 -47,360
(5) REsIZHFE (5)=(1)n>(4) Insurance Service Result 383,343 70,662
(6) H—EARBLUEDMhIREE ((EFAIRFR) Other Income from ancillary Insurance Activates 260,232 47,969
(7) &EFIE (B Net Gains / (Losses) on FVTPL 6,685 1,232
(8) HEFI#E (BIEHIEE) Net Gains / (Losses) on debt Securities measured at FVOCI 84,660 15,605
(9) ZDHIxER L (BIFEFILE) Other Investment Income 11,384 2,098
(10) =& Fl i (10)=(7)h">(9) Net Investment Income 102,729 18,936
(11) BEE SR Share of Income from Associated Companies 13,125 2,419
(12) REREZEES (12)=(5)+(6)+(10)+(11) Net Insurance Result 759,429 139,986
(13) Z0ihiEzE Other Finical Costs -2,392 -4441
(14) — M EEE Other Operating Expenses -222,175 -40,954
(15) #i 51917 HA Fl 4% (11)=(7)A5(10) Profit before Tax 534,862 98,591
(16) ;JEANFRE Income Tax Expenses -133,848 -24,672
(17) #EEEIC L2 L HABIFIR (17)=(15)+(16) Result for the year from continuing operations 401,014 73,919
(18) SEAI BB £ M ERE Income Tax Expenses B ;
(19) & HAuF] 45 (19)=(17)+(18) Result for the year 401,014 73,919

() MELSFIISMTHEIZH R A OLFHGHHEL — M2 —a=184.33[1) THFL, BALRMITUHE TR RLTBYET,

FVTPL = Fair Value through Profit and Loss
FVOCI = Financial assets at fair value through other comprehensive income
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