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BEERSICEIVTE S SNEEEORR
(1) METEB/ERUINLICETIEIE
UM EHIIHVETA

(2) fEiRfRE
U HFIHIIHY EEA

(3) REEMEE
U HFIHIIHY EA

(4) EXMEE
MU HFIHIIHY EEA
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5. BIKYIARYY—I—IVLLEDIR R
(RESHCRZRREZOZILEE N DFTEDKRT)

(HAZ: 7 %)

FRIEER | |M2EEXK

(RF24E3A31ABRAE) (HFIBEIA3IABRAE)

(A) BARY IRV Y—-I—IV#EE 1,507 1,542
it E & 200 200

i & £ 2 # F = — —

fa R % F &£ — —
ERERER= 135 153
—RERES LE — _
Ot F M EE S FTAM E BEE - SR IEAY VIR A (B sh REZRRAD) — —
o0& HE R - -
FABERERUVEIREE (REEXEFELEERG) 1,172 1,189
BEMERREFES — —
IR SR BERUVEEEEREFREDIS, _ _

R—IUVICEASNIZVEE

#= KB B H — —
Z 0] ft - -
(B) BKURDDEEHERIV ((R*R,)*(Rs+R,)*1+Rs+Rl 132 131
—HRRRUADIE LA R, 128 128
E=NHRIBOKRRIAVELE R, - -
FEFRIZADIELE R, - -
BEERUADIELE R, 10 12
REEEIAVEYE R, 2 2
ERKFUAVIELE R, — _
BAYIARYY—-I—IVLLE (A/{B)x1/2}X 100 (%) 2,282.0 2,346.3

(%)

HR LAy — e = DU s e IRBREEE A TR 16 LR (AR LS v = D) B L ORI 5 1625 (LA

YA 72BN KA 5 R 55505 DRI IS W T SN 72l R T,
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BEIIAY—-T—U U HEEIE
RFCRBRE LT, PRBREE AT A2 D BR 0D PR AR SCHACRE N R PR R 0D i 10 1 B 4 S A S5 1 2 2 C HE i 42
ERAHSLTTONET D EREEFEDORASLHERR AL RA T DGO KIE/ kS TV, @ %o
TRZEZDIERMPIEELIZGE T, TR AN Z2RFEFL TRLEDNDVET,

ZONEE O TR ZB SR L THABFRREAEDRA L TODEA - &F ORI OF
BERTHREL T RBEEIEF I SERIRINIZbON, THIKY VR — v — DU R T,

NEEOFAEBZIEKRICE

PrBRG 152 LG (1) . FEFR LG (x2) | & PEHEH _EOfEkR (+3) |
P E O (*4) . EEREFEIARDEIR (*5) DFIZ VO NET,

*1 RIRSIZ LOfEIKR (—RARKRUAD, E=Z7HRIRDUAD)
TR F DI AR ED B O TRLBR D LICIVBAELGL R (ERKEI Rz
559)

RIN—UD—RERIRUADHE BRI BLUE =S HRIRODERRUADHE ZEER2NCNICHIENET B,
LBHRIE=ZNHFEAROBRZRTLTIENFEAOTE=Z 2 HRIRORIRVADEHIEE .

2 PEFRLOGKR (FPEFIZRIAD)

FESLPRIRIZ DT, SEBR D TE AR [E]0 23R BOEL R RIS P E L2 R0 &2 R RIS 282 kD
FEAELASDIER

*3 BEEERLOfKR (BEERJAD)
A T DA RESR 5 OB EEDAFS 238 H O T2 A TEB T 528X AELSLfERE

*4 REEELORKR (EEEEUAD)
EBOEE LlFE O TREBA TRAELELERT, kit ~*3B LU OHLD

*5 BERKEICRSER (EXKFYAY)
WO TREBALERIE (BRI OEE BB ) ICL0 R A LSS IER

MBERBRESAPMRALTVGER - EREFOILRA IR

HERR DG AR « 5o 4 - 58 U 4 (RS 2 Eh v 4 - B fa IR vl 4 - 4L B0 4 el 4 5) . A1lE
I LD E IR 3E O — R DK NNET,

YN y— e = DU HERITATBCY BRI 2 BB 3 DBRIC, #E Ot HIlr 572012
TEHT 2RO VLD T, ZDOEUEA200% LA_E TR T RERE % D SCHARE 1D FERDIRBLA N
HTHHIEENTHET,

AMEHRERR AT H AR TOREERFN+ 572 RESITEL TORWEE | BIRY LU —ew—
VIRHRITIN A 7 N— T RO A BRI O 22 H W 5720 B H Th LRI L
FULZOT, BIEREL T30—VBLIO31_X—I2, TR T4 A X 4 OB R B L OME
Rt R EEEE VL EL,
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6. FHEIEHE
(1) FHEES
O FEE B A MIESH

ZEERIIHVEEA

@ BHRE BMOF LS TREDHELD
U HFIHIIHY EEA
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MY EHIIHVETA
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M EIHIIHVEE A
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L HIHTHY EEA

(5) Se5 B & E G
Y HEHIDYET A

(6) HEEEH T\ T1TEBI(DICHBIFEEDZRR<]
Y FEHIHVETA

(7) EBEESHIMEERCRET S F ML+ YIRS A MaESR5EEEE],
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7. Xt O GEMSEHHR)
20204F (B FN24E1 H 1 H ~SFn24E12 4 31 H) Ik
HAEM SRR GRS R L OSSR A E

FBT T T ATA T N—T(TTT AT ATRX T 4)D
VESBEFTICHEHEELET,

EiEEEXEE [Consolidated Balance Sheet)

20205128318 1E
. o 15 M %
A 1 1
REDH AU Bifij: EUR '000 B 5AH
EGETEEE Intangible Assets 258,858 32,836
EEEEE Property, Plant and Equipment 200,827 25,474
% & Investments
T -9 Investment Property 26,413 3,350
BEESMEE Investments in Associated Companies and Joint Ventures 62,816 7,968
% = Shares and other Variable Yield Securities 388,726 49,309
& £ Bond and other Fixed Income Securities 2,167,358 274,929
BEtEZ0i Loan and Other Investments 122,742 15,569
BRBTEINT 2R EXEES Reinsurers' share of Insurance Liabilities
X hoF £ Provision for Claims and loss adjustment Expenses 646,507 82,009
REFBRIEHERS Provision for Unearned Premium 203,998 25,877
REREEE Deferred Income Tax Assets 52,434 6,651
AL B EEE Current Income Tax Assets 35,420 4,493
*k N 5 # Receivables
RIREE|ICR2ED Accounts receivable on (Re)lnsurance Business 173,057 21,952
Z 0 fih 15 1 Other accounts receivable 71,947 9,126
TOfhEE Other assets
BEEXE Deferred Acquisition Costs 68,968 8,748
20 fthEE Miscellaneous Assets and Accruals 475,436 60,309
HEBLURERZEY Cash and Cash Equivalents 424,741 53,878
EEDE 57 Total Assets 5,380,248 682,484
o . TN L= M &
&
BERUMEEDER Equity and Liabilities B4 EUR '000 B mEE
EARAERUVERSES Capital and Reserves
5 X % Subscribed Capital 79,122 10,036
EXRERE Share Premium Reserves 639,228 81,086
EEERE Legal Reserve (121,617) (15,427)
FIEEEE Retained Earnings 1,316,561 167,005
DEBREEFS Minority Interest 0 0
HEEO S5 Total Equity 1,913,294 242,701
£ ¥Oo-— Subordinated Loans 324,177 41,121
=& # ﬁﬁ ® Employee benefit Liabilities 139,720 17,723
RREHBEE Underwriting Provisions
X HfEE@DR) Claims and loss adjustment Expenses 1,372,739 174,131
RFBRIEMEREGDR Provision for Unearned Premium 529,987 67,228
TOfELHE Non-underwriting Provisions 5,496 697
BRIEHRERR Deferred Income Tax Liabilities 84,291 10,692
KBS EME Current Income Tax Liabilities 46,710 5,925
K IEE Payables
RIRERE|(CZRBE0 Accounts payable on (Re)lnsurance Business 310,549 39,393
0 fih 15 Other accounts payable 68,046 8,631
HERBARBRHEEIURDERS Ceded Pipeline Premiums and Return Premiums 216,775 27,497
BREEIDE Deposits received from Reinsurers 49,359 6,261
FIREFHE Unearned Reinsurance Commission 67,554 8,569
F0EFBELIURILE Miscellaneous Liabilities and Accruals 251,551 31,909
SHEA® Borrowings 0 0
f2R0E &5 Total Equity 3,466,954 439,783
ERRUERDE &5 Total Equity and Liabilities 5,380,248 682,484

(%) MES
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EFEIEISETEE [Consolidated Income Statement)
B 2020&£1H1H E 2020%12A31H

s &5 M &
Bify: EUR'000 Ef: §AM
EXRE
(1) UIRARFEHR Gross Premiums Written 1,705,988 216,404
(2) REZRBRBREETGEEIER Change in Provision for Unearned Premiums 21,422 2,717
(3) ExfRBEREEF (JOR) (3)=(1)+(2) Insurance Premiums Revenue 1,727,410 219,121
(4) ZILBREH Reinsurance Premiums Written (930,778)| (118,069)
(5) FRBFAFREHERESER Change in Provision for Unearned Reins. Premiums 31,418 3,985
(6) EEfRBRIEF (BRIZS) (6)=(4)+(5) Insurance Premiums ceded to Reinsurers (899,360)| (114,083)
(7) BriEBEH (7)=(3)+(6) Net Earned Premiums 828,050 105,038
(8) H—EABLUZDMhIRZE Service and other Income 251,998 31,965
(9) BEESFTUNEE Share of Income from Associated Companies 3,008 381
(10) & & FIZEEE 5 Net Income from Investments 11,314 1,435
(11) BRI E R £ U LR (11)=(7)n5(10)  Net Income after Reinsurance 1,094,370 138,820
(12) XL R & Claims settled in this year (Gross) (754,493) (95,707)
(13) EEREEHR Claims handling Expenses (40,834) (5,179)
(14) XL imETREEE Change in Provision for Claims Outstanding (Gross) (292,213) (37,067)
(15) HERKRE (JOR) (15)=(12)m>(14)  Insurance Claims and Loss Adjustment Expenses (1,087,540)| (137,954)
(16) BB RIEE Claims Recovery from Reinsurers 320,619 40,670
(17) Z e TEEREE (BRKR ) Change in Provision for Claims Outstanding (Reins.) 231,919 29,418
(18) LR E (BRIRY) (18)=(16)+(17) Insurance Claims recover from Reinsurers 552,538 70,089
(19) ERRFEERESE (19)=(15)+(18) Net Insurance Claims (535,002) (67,865)
(20) ERS X% Net Operating Expenses (465,881) (59,097)
(21) BRI ERR S ST H (21)=(19)+(20) Net Expenses after Reinsurance (1,000,883) (126,962)
(22) EEEHE (22)=(11)+(21)  Operating Result 93,487 11,858
BENER

(23) ZHFIRE Other Interest income 2,608 330
(24) ZHLFRF Interest and Fee on Subordinated Loans (23,637) (2,998)
(25) ABHTELE Foreign exchange income and (expense) 5,548 703
(26) T 5| H M HAFI & (26)=(22)1>(25)  Profit before Tax 78,006 9,895
(27) EANTRE Income Tax Expenses (33,839) (4,292)
(28) HHABIFIAE (28)=(26)+(27) Profit for the year 44,167 5,602

() ME&ESEITAT24E12H KB OB HEL — 1a—1=126.851) THEL . B/ AT TERRL TRV ET,
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