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(A) BAKY IRV Y—-I—IV#EE 1366 1,507
# - & 200 200
MREDHERS — —
fa R # F &£ — —
EERERER= 117 135
—BREAEG LS — _
DA M EE S AT ME LR E - RBIEAY VIR (B RIZBRAT) — —
TtiDEHEH - -
FABEARERUVEIREE (REEXEFELEERG) 1048 1,172
BEMERREFES — —
IWEET SR BERUEEEEREFREDIS, _ _
R—IUVICEASNIZVEE
# Kk @I H — —
Z 0] fh - -
(B) BAURDDEEHERLV ((R*+R,)*Rs+R)’1+Rs+Rl 123 132
—HRIRUADIELEE R, 120 128
E=NHRIBOKRRIAVELE R, - -
FEFRIZADIELE R, — _
BEERUADIELE R, 10 10
REEEIAVEYE R, 2 2
ERKEFUAVIELE R, - -
BAYIIRYY—-I—JILLE (A/{B)x1/2}X 100 (%) 2,219.0 2,282.0

(%)

BRI Ny — e =D RO SRBRSEEAT RIS 16 1 50 (HARY LRt — = — D) B L ORI 5 162 5 (HLAAR
YRZ) 2B N8R KIRAE R 5550 5 OB ICHE SV TR SN/ T,
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BEIIAY—-T—U U HEEIE
REFCRBRE LT, PRBREE ST A2 D BR 0D PR 4D SCHACRE SR PR R 0D i 10 1 B 4 S A S5 1 2 2 C HE i 42
ERAHSLTTOET D EREEFEDORASLHERRSALDRA T DGO RIS TV, @ %o
TRZEZDIERMDIEELIZGE T, T AEN 2 REFL TRLEDNDVET,

ZONEE O TR ZB DRI L THABERREAEDRA L TODEA - &F ORI OF
BERTHREL T RBEEIEF I SEEIRINIZbON, THIKY Vv — v — D R T,

NEEOFAEBZIEKRICE

PrBRG 152 LG (x1) . FEMR LofER (x2) | & PEHEH _EOfEkR (+3) |
e B EOfalR (*4) [ ERKFITMR DR (*5) DRERZ WV ET,

1 RIRSIZ LOEIKR (—RARKRIAD, E=Z7HRIRDUAD)
TR F DI AR ED BT O TRRLBR D LIZIVRAELGL R (ERKEI Rz
559)

RIN—UD—RRRIRUADHE BRI BLUE =5 HRIRODERRUADE ZEER2NCNICHIENET B,
LBHRIE=ZNTFEROBRERTLTIENFEADOTE=Z2HRIROERIRIADEHNEE .

2 PEFRLOBEKR (FEFIZRIAD)

FESLPRIRIZ DT, SEBR D TE AR [E]0 23R BOEL R RIS P E L2 R0 & RIS 282 kD
FEAELSDIER

*3 EEERLOfKR (BEERJAD)
A T DA RESR 5 OB EEDAFS 238 H O T2 A TEB T 528X AELSLfERE

*4 REEELOfKR EEEEUAD)
EBOEE LlFE O TREBA TRAELELERT, kit ~*3B LU OHLD

*5 BEARKEICRSER (EXRKFYAY)
WO TREBALERIE (BHRIGRICOEE B A ) IZL0 R A LSS LR

MBERBRESAPMRALTVGER - EREFOILRA IR

HERR SO G A « Ko 4 - 58 U 4 (RS 2 Eh v 4 - B MR Tl 4 - 4L B0 4 Y 4 5) . A1lRE
I LD E IR E O — R DRREEE U NNET,

YN y— e = DU HERITATBCY BRI 2 BB 3 DBRIC, #E Ot Hlr 572012
TEHT 2RO VLT, ZDOEUEA200% LA_E THAVUXTPRERE S D SCHARE S D FERDIRPLA N
BTHHIEESNTVET,

AMEHRELRR ST H AR TOREERFN+ 572 RESITEL TORWEE | IR LU —er—
VIRRITIN A T N— T BRI RE R B R DR O 22 H W 5720 B H Th LSl
FLZOT, BIEREL T30—VBLIO31_X—I2, TR T4 A= X 4 OB R B L OME
Rt R EEEEV L ELE,
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6. il 1E#RF
(1) Bl FEH
@ FTE BHA IS

ZEERIIHVEEA

@ BHRE BMOF LS TREDHELD
U HFIHIIHY EEA

@ FRUBSURESHHAA TRIEDHZI LD

MY EHIIHVETA
@ ZOMOF S CRADHEED
E o FERRBOFEER(FERHIIEIABERE) | THINEER($M243A31BRE)
ERfSffi4& B i FHfitEZE | ERISE4E B i FTAH 8 2%
n  # & — — — — — —
73 Ea — — — — — —
s B O % - - — — - -
Z 0t o % - = — — - -
& &t — — — — — —
(2) £&DEFR
U FEHIIHVETA

(3) FURTATME (A HEESRET T TMEI LR LT BEOER
M HFEIAIIHVET A

(4) RIREACHET 2 EREFTINT1TEE
L HIHTHY EEA

(5) &£/ EHEEEI
FMHIE IO EEA

(6) HMEES TN\ T4TEBI(DICHBIF 2L DZRR<]
Y FEHIHVETA

(7) EREEESFEER(CRET SR ML SRS VRS B MEESSEEERS] .
S ERMEESFTHIH(CH1THH MRS £ WER 5 EE L DES]

ZYUFHIIHVEEA
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7. X O1EHR GEMSER/R)
20194F (CERRSIAELH L ~AMICE12 AL A IZBIIAT R T AT AT N —TF (TG F AT AT X 4)D
RS RS A GERE Sl IR R R VRS ES R R) 228 B FCIC#EELET,

EiEEExEE [Consolidated Balance Sheet)

2019 12A31BHE

~ P M &
ﬁﬁwﬁz LESHE Eifi: EUR '000 B E®5AH
T E T E E Intangible Assets 257,701 31,578
AEEESE Property, Plant and Equipment 210,051 25,739
23 & Investments
T #h-2 ¥ Investment Property 13,988 1,714
BERHRE Investments in Associated Companies and Joint Ventures 63,110 7,733
% = Shares and other Variable Yield Securities 370,138 45,356
& % Bond and other Fixed Income Securities 2,066,629 253,244
BEtEZ0ih Loan and Other Investments 152,398 18,674
BRBTEINT 2R EXEES Reinsurers' share of Insurance Liabilities
- N - Provision for Claims and loss adjustment Expenses 430,617 52,767
REBREHERS Provision for Unearned Premium 180,985 22,177
BEBRSEE Deferred Income Tax Assets 35,615 4,364
LB EEE Current Income Tax Assets 40,889 5,010
*k N 5 ##E Receivables
RIRERE LR D Accounts receivable on (Re)Insurance Business 192,782 23,623
Z 0 fih {5 1 Other accounts receivable 46,783 5,732
Tt EE Other assets
BEEXE Deferred Acquisition Costs 76,300 9,349
O E E Miscellaneous Assets and Accruals 525,143 64,351
BE&bJUBRERSEM Cash and Cash Equivalents 404,244 49,536
EEDS &5 Total Assets 5,067,373 620,955
B /ERUMEEOH Equity and Liabilities s om0 | st e
BEAERUVERE Capital and Reserves
Z X = Subscribed Capital 79,122 9,695
EXFERE Share Premium Reserves 639,228 78,330
EEEREE Legal Reserve (129,109) (15,821)
FEEEE Retained Earnings 1,419,485 173,943
DEKREES Minority Interest 0 0
HMEEOR S5 Total Equity 2,008,726 246,149
£EOo— Subordinated Loans 323,982 39,700
EEEES Employee benefit Liabilities 124,884 15,303
BRERSE Underwriting Provisions
X fEE @R Claims and loss adjustment Expenses 1,134,413 139,010
KFBRIEMEREGDR Provision for Unearned Premium 571,816 70,070
a0k eI Non-underwriting Provisions 2,620 321
RERSEHR Deferred Income Tax Liabilities 103,509 12,683
KBS EE Current Income Tax Liabilities 38,747 4,748
XILEE Payables
RIRERE|ICZR2ED Accounts payable on (Re)lnsurance Business 122,186 14,972
0 fih {5 7 Other accounts payable 56,496 6,923
HERBARBRHEELURLERE Ceded Pipeline Premiums and Return Premiums 205,231 25,149
BREEIDE Deposits received from Reinsurers 43,529 5,334
FRILRETFH Unearned Reinsurance Commission 64,165 7,862
TOMBRELLURILE Miscellaneous Liabilities and Accruals 267,069 32,726
EHEAE Borrowings 0 0
EE0I 55 Total Equity 3,058,647 374,806
BERRUVEROR &% Total Equity and Liabilities 5,067,373 620,955

() HESHIIATICEI2 AR H OABMHEPEL —hl2—r=122.541) THE L . BRI UB TR RL TRV ET,
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EFEIEISETEE [Consolidated Income Statement)
B 2019F1H1H ZE 20194128318

s &5 M &
B{7: EUR'000 Ef: 5AM
EXERE
(1) IRAREEHR Gross Premiums Written 1,799,193 220,473
(2) RIZRBRREETGEEIER Change in Provision for Unearned Premiums (39,670) (4,861)
(3) EXfZ@RRE (JOR) @)=1)+(2) Insurance Premiums Revenue 1,759,523 215,611
(4) ZIBREH Reinsurance Premiums Written (694,514) (85,105)
(5) FRBFAFREHERESER Change in Provision for Unearned Reins. Premiums 9,226 1,130
(6) EEfRBRIEH (BRIZS) (6)=(4)+(5) Insurance Premiums ceded to Reinsurers (685,288) (83,975)
(7) B BREY (7)=(3)+(6) Net Earned Premiums 1,074,235 131,636
(8) H—EABLVZEDhINEE Service and other Income 252,497 30,940
(9) BAESLIREE Share of Income from Associated Companies (1,093) (133)
(10) HREFIRE S Net Income from Investments 18,776 2,300
(11) BRI BN (11)=7)n5(10)  Net Income after Reinsurance 1,344,415 164,744
(12) XL RIx&E Claims settled in this year (Gross) (818,830)|  (100,339)
(13) EEREER Claims handling Expenses (40,384) (4,948)
(14) Xt lEETE1E%E Change in Provision for Claims Outstanding (Gross) (33,097) (4,055)
(15) HERKRE (JOR) (15)=(12)h"(14)  Insurance Claims and Loss Adjustment Expenses (892,311)| (109,343)
(16) BB RIEE Claims Recovery from Reinsurers 368,099 45,106
(17) Xl iEEREE (BRKR ) Change in Provision for Claims Outstanding (Reins.) 1,996 244
(18) AR (BRIRS) (18)=(16)+(17) Insurance Claims recover from Reinsurers 370,095 45,351
(19) ERRFEERIESR (19)=(15)+(18) Net Insurance Claims (522,216) (63,992)
(20) ERREEE Net Operating Expenses (479,103) (58,709)
(21) BRRERESRH (21)=(19)+(20) Net Expenses after Reinsurance (1,001,319)| (122,701)
(22) =%\ (22)=(11)+(21) Operating Result 343,096 42,042
BENER

(23) ZMFIEZE Other Interest income 2,629 322
(24) XL FIEZH Interest and Fee on Subordinated Loans (31,595) (3,871)
(25) &EBHMER Foreign exchange income and (expense) (1,292) (158)
(PO EIEEEIE S (26)=(22)1(25)  Profit before Tax 312,838 38,335
(27) FEANTRE Income Tax Expenses (85,130) (10,431)
(28) H AT IE (28)=(26)+(27)  Profit for the year 227,708 27,903

() ME&ESEITATITAELI2 A R A D ABARS TEL —Mlo—=122.54) CTHELL . AT AR ITUE TFRRL TRV ET,
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